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TOCGETHER with all ard singolar the rights, inembers, hereditaments, apd appurtenances to the same belonsing or in any way
incident or appataining, beduding all hailtein ston s sl refrigerators, beating ir conelitionine, phaebons e obdtrical tiitun'.s, wall
to wall carpeting, fenves and gates, und any othier Cauipruent or fistures pow or boresdter attached conncibad or fitted in any noasnmer,
it being the intention of the parties hepeto that all sk fistures s euipincnt. Gther than howselobE furmitene, be coraideaed o past of

the realty. ‘
r TO HAVE AND TO HOLD all and singular the said premies vito the Morteavee, its successors ated assigns forever.

The Mortgagor represents arad warrants that said Morteazor is scind of the above described premises in fee simple absolute; that
the above described premises are free and dear of all liers or other encinubirances: that the Momtgagor is lawfelly empowaied to con-
vey or encunber the same; and that the Mortgagor, will forever defend the i premises unto the Mortgager, its stevessors and assigus,
from and against the Mortgager and every person whomsovver lawfoelly (laitnine or to ¢laim the seme or any pant thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtadness evidenced by aild promissd:y note at the
times ardd in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advinced herealter, at the opltion of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or vther such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that ray hercafter be made by the Mortzazee to the Moitgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or simmlar statutes; arel ol suins so advanced shall bear
interest at the saine rate or rates as that provided in s2id note unless vtherwise agreed upon by the parties amd <hall be payable at the
Janand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be erccted, insured
agaimt lass by fire, windstorm and other hazards in a sun ot less than the balance due hercunder at any tine ard in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mertgagee and
agrees that all such policies shall be held by the Mortgagee should it <o require and shall incdlude loss pavable clauses in faveor of the
Mortgagee; and in the event of loss, Mortgagor will give immedizte notice thercof to the Mortgagee by registered maid: and should the
Mortwagor at any time fail to keep said premises insuresd or fail to pay the premiums for such inwurance, then the Mostgagee may cause
such bnpiviemnents to be insured in the name of the Moitzagor and minbarse itsclf for the cost of such hnuriav, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the morttaged premises in wood repair, and shoull Mortzagor fail to do
so. the Mortgagee mav, at its option, enter upon said premises and make whatever repairs are pecessary and dhurge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabve provided.

5. That the Mortgagee nay at any time require the issuance amd puintenance of insurance upon the life of any person obligated
urder the fixleltedness secured hereby in a sum sufficient to pay the mortgage debt, with the Moteagee as beneficiary, and it the

premiums are not otherwise paid, the Moslgagee may pay said premivms and any amount so paid shall bevene a part of the mortgage
deld.

6. That Mortgagor agrces to pav all taves and other public assessments levied apainst the mortzaged premises on or before the
e dates thereof and to exhibit the receipts therefor at the offices of the Mortravee immediately vpon pavment, and should the Mort-
wazer fail to pay such taves ard assessments when the same shall Ll due, the Mortgasee may, atits option. pay the same and vharge
the mnotnts so paid to the motteave debt and collect the same under this morteage, with interest as above provided.

7. That of this morteaze secnres a “construction loan”, the Mortgazor agrees that the principal amount of the indebtedness hereby
seenred ahat] be dishireed to the Morteasor in periodic payinents, as comtruction progresses, in sccordance with the tenins and condi-

ticns of a Construction Loan Agreement which is separately executed Lut is miade 2 part of this mortgage and incurporated herein by
reference.

5. That the Murtascor will not further encumber the premises above descnbed, without the prior consent of the Moatgagee, and
shuuld the Muateacor so encumbar such premises. the Mortgavee mav. at its eption. declare the indebtedness hereby secured to be
immediately dge el parable and may institute any proceedings naessary to colledt said indebteduess.

9 That shonh] the Mortgavor alivnate the mortzagal prerises by Contract of Sale. Bomd for Title, or Deed of Comveyance, and
the within montgage indebtedness 15 et paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moteace indeltedress, pay the reasonable cost as required by the Association for processing the
asstunpliot furnish the Associstion with a 1upy of the Contrzct of Sale. Bond for Title, or Deed of Comvevance, and have the interest
rate on the loan halince eanting at the tine of transfer modified by increasiniz the interest rate oo the s.tid hrin balance to the maxi-
st rate per aniaun permitted to be charged at that time by applicable South Carelina Law, or 2 lesser increase in interest rate as may
be determined Ly the Association. The Association will notify the Mortmagor or his perchaser of the new interest rate and monthly pay-
ments, ated will mail him 2 new passhook. Should the Mortgagor, of bis Purdlueer, Ll to coniply with the provisions of the within
paragraph. the Mortgagee. b its option. may declare the irdebtednos herehy socnred fo be immalindely due and payable and may
institute any proceedings necessary to collent said indebtedness

10. That diould the Mortgagor fail to mike payments of principa! anl interest as due on the promissory note and the same shall be
unpaid for a pericd] of thisty (300 das< or if there should be any Lailire to comply with amd abide by any bylaws or the charter of
the Mortzaree, or any stipulitions set ont in this mortzace. the Modgager, at its option. may wete to the Mortgagor at his last known
address giving him thitly (30} davs in which to rectify the said default and shoold the Morteagor 1ad to rectify said default within the
said thirty days the Mortgazce, may. 2t its option, increase the irtered rate oo the Toan halwee for the remaining term of the loan or
for a lesser tenn 1o the maviimnm rate per apnum permitted to be chareed ot that time Iy applicable Sunth Carolina Law, or a lesser
increase rate as may be determined by the Associstion The monthly payments will Le adpusted accordinely,

. i L}, That sheuld the Mortgavor Il to mabe pasnents of princpa) dnd intericst s due on the prouisory note ad should any monthly
; installment hecome past due for a pericd in caeess of 15 days, the Mortzasee may wolledt a “lite charge” not to exeerd an amount

equal to five (5379%) per centum of any such past Jue installnent in order o cover the eatra evpense incidert o the handling of such
delinquent payments.

12.. That the Morigagor hereby assizns o the Merlgazee, its sucoesors and assiins. all the rerts fsnes, and profits accsuing from
the motgaged premises. retaining the richt to collt the same 0 bong as the dett hereliy secnred s pot in amrears of payment. but
should any part of the principal indebtedoess, or inferest, taves, or fire insnrate preminms, be pat dise and unpaid. the Morntgagee
ray without rotice or further proteadinis lake mor the mortgaged promises, i they shall he aupied by a tenant or tenants. and
colfect said rerts and profits and apply the same to the indebtednew hereliy secnred, withont ability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorizad. upon request by Mortgagee, to
make all rental payments direct to the Mortzagee. withont liability to the Morteagor, until uotificd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be oceupicd by the Mortzagor, the Moitpagee may apply to the Judge of the
County Court or to any Judge of the Conunt of Comnmon Pleas who shall be resident or pasiding in the county aforesaid for the appoint-
ment of a receiver with anthorily to take possession of said premises aml colledt such rents arul profits, applying said rents, after pay-

ip-i,'] lhe*u)sl of collection, to the mortgage debt without liabihty ) account for anything more than the rents amd profits actually
collected,

13. That the Moitgagee. at its option, may require the Maortgagor lo pay to the Mortgagee, cn the first day of each month until the
note secured herchy is fully paid, the Following sums in addition to the pasments of principal and irterest provided in said note: a sum
equal to the premiums that will heat become due and payable on policics of mortpage guaranty inswrance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the moitzaged premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the munnter of months te elapse before one month prior to the date when
such preminms. taves. and assessiments will be due and pavable, such simis to be hekd by Mortaagee to pay said premiums, taxes and
special assessments. Should these pavinents exceed the amount of puyments actually made by the Morteagee for taves, assessments, or
insurance premiuns, the excess may be credited by the Morlzacee on subsevpuent payments to be ixle by the Mortgagor: if. however,
said sums shall be insufficiert to make said payvinents when the same thall hecome due and pavalle, the Moteagor shall pay to the

: Mortgagee any amonnts necessary to make up the deficiency. The Morteagor Turther agrees that at the end of ten years from the date
Eercof. Morteagee may, at its option. apply for renewa] of mortgage guaranty or similar insurance {if applicatle) covering the halance
then remaining e on the monteage debt, and the Mordgagor mav. at its aption, pay the single praminm requited for the remaining
vears of the tenn. or the Mortzacee may pay such preminm and add the sune to the morteage debit in which event the Mortgagor shall

repay to Morigagee sinch premivm payment. with irterest. at the rate spedified in siid promissery note, in eqml nionthly installments
over the remaining payment period.
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